
Raising Money-$avvy Kids
National Credit Union Youth Week ● April 20-26

A
merica’s credit unions are shin-
ing the spotlight on how young 
people earn, spend, save, and 
manage their own money and 
how America’s credit unions help 

them do so wisely during National Credit 
Union Youth Week, April 20-26.
As a parent, there are several things you can 
do to help your kids get on the right financial 
path. Here are some tips from the Credit Union 
National Association:

 Younger than age 5
• Use coin savers to help children learn how to 
identify coins and count money. 

• Introduce the concept of money by giving 
children small change to spend oc-
casionally. Limit options to save time 
and reduce conflict. 

 Ages 5 to 10
• Give a weekly allowance to 
offer hands-on money man-
agement experience. Because 
children know they’ll regularly get a 
set amount of money, this makes it 
easier to learn how to save. 

• Let children save for and buy 
something they really want. Re-
wards reinforce young children’s 
savings habits, so tie saving to 
spending. 

• Use three containers 
labeled “Spend,” “Save,” 
and “Share.” Suggest that 
children contribute a portion of  
their allowance and cash gifts to each 

to teach how to spend wisely, save regularly, and give to 
others. 

• When the “save” container builds up, take children to the 
credit union to open a savings account. 

• Provide children with opportunities to earn extra money 
by doing jobs not included in their regular responsibilities. 

 Ages 11 to 14
• Include children on shopping trips to teach them what 
things cost and smart shopping techniques. Let them help 
compare product qualities, prices, return policies, and 
warranties. 

• Encourage odd jobs: babysitting, yard work, or pet care. 

• Encourage children to use their own money to buy 
beyond-the-basics clothing and accessories. 

 Ages 15 to 18 and older
• Discuss saving plans for long-term goals, such as 

education and cars. 

• Consider giving teens a seasonal clothing allow-
ance beyond their regular allowance. After setting 

guidelines and limits, let them make their own 
choices. 

• Consider helping financially respon-
sible teens open a share draft/
checking account. 

• Consider encouraging financially 
responsible older teens to use a 

debit card with their share draft/
checking accounts. 

Join us this year as we cel-
ebrate National Credit Union 
Youth Week from April 20-26. 
What a great time to talk to 

your family about spending 
and saving!

You’re saving your money for a rainy 
day – and for life’s sunny days, too. So 
why risk getting your nest egg “fried” 
in the roller-coaster stock market? 
Northland’s federally-insured Money 
Market Account offers a guaranteed 
return on your investment.

This account combines the best 
features of our savings, checking and 
certificate by paying a high dividend 
with great access to your funds.  

Features include: 

• Tiered rate – the more you save, 
the greater the return.

• Liquid – access to your funds 
when you need them.

• Federally insured – coverage up 
to $100,000 by the NCUA, a U.S. 
government agency.

• Great rate – interest is calculated 
daily and compounded monthly

• Access –  free checks and up to 3 
free withdrawals per month.

Open your Northland Money Market 
today so you won’t have to “scramble” 
for money when you need it.
$10,000 minimum required to open.  Must qualify 
for membership and open a $25.00 share account.

Investments, 
sunny side up!



Join us the week 
of April 7th for 

Northland’s 
Grand Opening 

Celebrations! 
We have opened two new 

full service facilities. One is 
located at 190 US 23 in Har-

risville, the other at 220 S. 
Washington in Hale. 

Refreshments will be served, 
so please stop by and say 

“hello.” We’d love to see you!  

Have friends who qualify for 
membership?  Bring them 

with you, too!  

Come 
Grow 
with 
Us!

Northland realizes the importance of convenience for our members.  Home Banking is a 
free service designed to give you the independence to conduct your financial transactions 
from the comfort of your home, office, or anywhere that  you have secure access to a 
computer.  

This service is available 24 hours a day 7 days a week, 365 days a year!

With this service you may:
• Review account balances and account history 
• Transfer money within your account.
• Review your Northland VISA credit card balance and 

make payments.
• Re-order checks
• Check year-to-date dividends on your accounts.
• Transfer loan payments.
• Transfer funds from your Line of Credit or Home Equity 

Line of Credit to your share or share draft accounts.
• Pay bills online
• and much, much more!

www.northlandcu.com

Home Banking is a Piece of Cake



You might not know it 
from the daily news, but 
this is a great time to 
apply for a home loan. 

Recent headlines say a 
lot about lenders who 
made bad deals with 
consumers.

We don’t operate that 
way. At Northland you’re 
a member, and an owner 
of the credit union. It’s 
important to us that you 
are happy with your 
loan.

Rates are still low 
and payments can be 
manageable. A credit 
union loan officer can 
explain your options, so 
your payment is one you 
truly can live with.

Call us today at 1-800-
336-2328 to start your 
home loan process. 

And then relax 
–welcome home.
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Relax –

Calculate Your 
Debt-to Income Ratio
It’s good to know how lenders determine if you’ll be able to 
afford your monthly payments comfortably, based on your 
income and other debts. Remember: Many lenders make 
exceptions to these guidelines, particularly if you have no 
debt, good credit, or a large down payment when applying for 
a mortgage.

Use this guide to calculate your debt-to-income ratio:

Debt:
Monthly mortgage or rent  $
Minimum monthly credit card payments $ 
Monthly car loan payment $
Other loan obligations  $
Total monthly debt payments:  $

Income:
Monthly gross salary  $
Other monthly income  $
(bonuses, overtime, and so on)
Monthly alimony received  $
Total monthly income:  $

Total debt divided 
by total income = 

36% or less: This is an ideal debt load to carry for most 
people. Showing that you can manage your spending in 
relation to your income is what lenders are looking for when 
evaluating if you are credit-worthy.

37% to 42%: Your debts still may seem manageable, but 
start paying them down before they begin to spiral out of 
control. At this level, credit cards still may be easy to obtain, 
but acquiring loans may be more difficult.

43% to 49%: Your debt ratio is high and financial difficulties 
may be looming unless you take immediate action.

50% or more: Seek professional help to make 
plans for drastically reducing your debt before it 
becomes a real problem.

%



                Lobby    Drive-Thru
Mon.-Thurs. 9-5 9-6
Friday  9-6 9-6
Saturday  Closed 9-1

After hours call the appropriate 
emergency number listed below:

To Report Lost or Stolen Cards:
ATM or ATM/Debit Cards

1-800-754-4128
VISA® Credit Cards
1-800-991-4961

To Report Lost or Stolen Travelers 
Cheques/Money Orders:

Travelers Cheques
1-800-221-7282 (USA)

Money Orders:
1-800-542-3590

CREDIT UNION HOURS

 MISSION STATEMENT
The mission of Northland Area Federal Credit 

Union is to provide friendly, professional 
member service while maintaining mutual trust.

Your savings federally insured to at 
least$100,000

National Credit Union Administration, 
a U.S. Government Agency

NCUA

Wright Communications, Inc. ● www.wrightdigital.net ● 34,500 ● 4/08

Memorial Day – Monday, May 26
Independence Day – Friday, July 4

Annual Meeting 
Notice
Mark your calendar!

Saturday, April 12 beginning at 
11 a.m. at Wiltse’s Restaurant 
in Oscoda.

Holiday closings...

Notice to E-Statement Users
In order to continue to provide quality products and services, our e-statement product will be modified.  
Effective June 1, 2008 members wishing to review their account statement online will have access to six 
months of history.  If you require information beyond the most recent 6 months, please contact us at 1-800 
336 2328 or contact your nearest branch location.

Watch Out for 
Vishing – the New 
Scheme in Town
If you get a phone call and someone asks you to 
give or confirm credit card or personal informa-
tion, hang up. Then call your credit union or the 
financial institution that issued the card by using 
the phone number on the back of the card or on 
your statement and report the attempt. If the call 
was legitimate, the provider will know it. 

●  Go on spending sprees with 
your credit/debit account 
numbers

●  Change the mailing address 
on your credit card accounts

●  Take out loans in your name
●  Establish phone service in 

your name
●  File for bankruptcy in 
 your name to avoid 
 paying debt
●  Give your name during 
 an arrest

IMPORTANT FRAUD ALERT

WHAT DO CROOKS DO WITH YOUR 
PERSONAL INFORMATION?

There is still time to 
contribute to your 2007 IRA 

You still have the opportunity to make a 2007 contribution to your 
Individual Retirement Account (IRA) through April 15, 2008. Contributions 
can be made to Traditional, Roth, and Coverdell IRAs.

2.99%
APR*

No balance transfer fees!
Starting March 1, 2008, when you use your Northland VISA Credit Card for 
purchases or transfer a balance from another card you’ll receive a special 
promotional interest rate for six months at the low rate of:

APR= Annual Percentage Rate. Promotional rate of 2.99% 
begins March 1st -August 31, 2008.  Zero fees when you 
transfer a balance from another card.  Must qualify for 
membership and open a $25 share account. Northland is 
an equal opportunity lender.


